
1616

Supplementary Materials



17
Copyright © 2023 The Chiba Bank, Ltd. All Rights Reserved. 17

Background to the Improvement in Domestic Net Interest Income ① -Business Loans-

Improvement in yield on business loans

Yields on business loans reversed due to an improvement in contracted interest rates on fixed-rate loans and the impact of high-spread deals

24.9%

55.0%
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11.1bp 9.3bp
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20.2bp
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2023/3
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2023/3
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Market interest rate 
rise range

Contracted rate
rise range

Pass-through rate

Significant improvement in the rate of increase in the contracted rate (pass-
through rate) relative to the increase in the market rate in the case of interest 
rate re-fixing for fixed-rate loans

Contributions from large-scale project finance and structured finance projects with 
high-spread

-2.49

-1.50 -1.44
-1.36

-0.49

+0.11

+2.29

+3.34

+2.75 +2.79

+0.66
+0.70

-0.19

+1.84

+1.30 +1.43

+0.17

+0.81

2020/3 2021/3 2022/3 2023/3 2023/3 2024/3

(¥Bil.)

Total

Volume factor

Yield factor

Factors behind change in interest on business loans (year-on-year)

1Q 1Q

134.3 
135.3 

140.6 
142.4 143.2 143.6 

146.4 

150.7 

153.0 

1H 2H 1H 2H 1H 2H 1H 2H 1Q

2020/3 2021/3 2022/3 2023/3 2024/3

(¥Mil.)

Net interest income per day on corporate loans (yen currency) 

Factors 
①

Factors 
②

※Net interest income per day at the end of each half year month (March and September)[2024/3 1Q as at the 
end of the quarter (June)]
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1.6

-2.4

1.5

3.5
1.3

2.7%

-4.0%

2.6%
5.7%

8.6%

Background to the Improvement in Domestic Net Interest Income ②
-Residential and Other Consumer Loans-

Increase in unsecured loan balances raises overall residential and other consumer loans interest income

-1.64

-1.26 -1.18
-0.99

-0.26 -0.22

+1.10
+0.96

+1.10

+0.77

+0.22 +0.19

-0.53
-0.30

-0.08
-0.22

-0.04 -0.03

2020/3 2021/3 2022/3 2023/3 2023/3 2024/3

(¥Bil.)

Factors behind change in interest on residential loans (year-on-year)

1Q 1Q

Total

Volume factor

Yield factor

Increase in unsecured loans balances and growth rate

126.9 

126.6 

125.7 
125.6 

126.3 

125.9 

126.2 

126.8 

127.6 

1H 2H 1H 2H 1H 2H 1H 2H 1Q

2020/3 2021/3 2022/3 2023/3 2024/3

(¥Mil.)

Net interest income per day on residential and Other consumer loans

10.9
9.0

5.1
6.8

3.1

11.1%
8.3% 4.3% 5.5%

9.6%

2020/3 2021/3 2022/3 2023/3 2024/3

※Net interest income per day at the end of each half year month (March and September) and at the end of the quarter (June)

Card loan

Loans by purpose

※1Q growth rate is annualized 
from the end of March 2023

1Q

-0.18 -0.61

-0.22
-0.07

-0.02

-0.00

+0.82

+0.54 +0.31

+0.42

+0.08

+0.14

+0.63

-0.06

+0.08

+0.34

+0.06 +0.13

2020/3 2021/3 2022/3 2023/3 2023/3 2024/3

(¥Bil.)

1Q 1Q

Total

Volume factor

Yield factor

Factors behind change in interest on unsecured loans (year-on-year)

(¥Bil.)
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Breakdown Total

Effect 1: Increased loan interest from increased long-
term interest rates

+5.0

Effect 2:Increased yen bond interest from increased 
long-term interest rates

+1.8

Effect 3:Increased loan interest from increased short-
term interest rates

+2.1

Effect 4:Increased deposit interest from increased rates -1.3

Total (before tax) 7.5

Simulation of the Impact of Rising Market Interest Rates

Net interest income on loans improved due to the rise in long-term yen interest rates, which amounted to ¥0.8 billion per 10bp (FY March 2026)

FY2023 FY2025

Increase in interest on loans due to a rise in 
long-term interest rates 
(Effect 1 of the left table) 

+ ¥0.1 bil.
+ ¥1.0 bil.

(ROE +0.07％)

Breakdown of loans by interest rate

-0.2%

0.0%

0.2%

0.4%

0.6%

0.8%

1Y 2Y 3Y 4Y 5Y 6Y 7Y 8Y 9Y 10Y

Before policy 
revision

After policy 
revision

above  ①

10bp increase
above ②

(New) Increased revenue from current and future interest rate hikes

■Calculated based on the market rate on July 31, the business day following 
the BOJ Monetary Policy announcement (10-year JGB yield: 0.60%)

① Impact on loans revenue due to the change 
in monetary policy of the BOJ in July

② Additional increase in revenue in the event of a further
10bp increase in long-term interest rates

Assum
-ptions

Total effect (after taxes)＋￥5.0 bil. (FY2025 estimate)

(¥Bil.)

(Reference: Presentation of May 2023 Financial Results)

Simulation of end of YCC/negative interest rates

～1 years

24%

1year ～ 3 

years

45%

Over 3 year 

～ 5 years

21%

Over 5 years～

10%

FY2023 FY2025

Increase in interest on loans due to a rise in 
long-term interest rates
(Effect 1 of the left table)

(Added) + ¥0.1 bil.
(Added) +0.8 bil.
(ROE +0.05%)

■Based on historical yield curve movements, the increase is adjusted for each  
maturity.
(10 years +10bp, 5 years +6bp, 3 years +4bp)

■Assuming a pass-through rate of 60% against a rise in interest rates

Assum
-ptions

Assumed level of 
interest rates in 

the above 
simulation

ROE boosting effect after 3 years +0.5%

Breakdown of remaining maturities of 
fixed loans (business loans)

Fixed (Residential)

4%

Fixed (Business 

loans)

38%

Market-linked

19%

Prime rate linked

39%

■FY2023 1Q (Apr.~Jun.)

・YCC review
▶ Long-term rates increase : Effect1,2

■FY2023 2Q (Jul.~Sep.)
・Repeal of YCC
▶ Long-term rates increase : Effect1,2

・End of negative interest rates
▶ Short-term/deposit     

interest rates increase :Effect3,4

Expected scenarios



マスタ タイトルの書式設定

Inquiries related to this presentation should be addressed to:

The Chiba Bank, Ltd.
Corporate Planning Division

Investor Relations

Tel: 043-301-8459
Fax: 043-242-9121

E-Mail: ir@chibabank.co.jp

This material was prepared only for the purpose of providing information and does not solicit 
the purchase or sale of any specific securities. 
All or part of the matters described in this material may be revised or changed without prior 
notice. This materials contains forward-looking statements. These statements are not 
represented as providing a guarantee of the Bank’s future performance, and actual results may 
be subject to risks and uncertainties. Please note that future performance may differ due to 
change in business environment, etc.


