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The generations defined

GENERATION AGE

Generation Z
ages 7-22%

Born 1997-2012

FETTITT
*Millennial’*.
'O.J.g.nz 23~38_,"

Generation X

Born 1965-80
ages 39-54
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ages 55-73
Born 192845 Silent
ages 74-91
1920 1940 1960 1980 2000 2020
*No chronological endpoint has been set for this group, For this analysis, Generation Z is defined as those ages 7 10 22 in 2019
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Projected population by generation
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Millennials became the largest generation in the labor force in 2016

U.S. labor force, in millions
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Note: Labor force includes those ages 16 and older who are working or looking for work. Annual averages shown.
Source: Pew Research Center analysis of monthly 1994-2017 Current Population Survey (IPUMS).
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Do you invest in the stock market, by buying stocks or If you don't invest, what's the main reason why you don't?

Millennials
mutual funds or through a retirement account?
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H F1 : Business Insider Source: Bankrate Money Pulse survey, June 16-19, 2016
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Earnings of young adults have only
increased for the college-educated

Median annual earnings among full-time workers ages
25to 37, in 2017 dollars

41,800 1l
Some college 36,000
37,100
High school grad 31,300
Silent Early Late Gen X Millennial
1968 Boomer Boomer 1 2018

H AT : Pew Research Center
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- Pew Research Center

( https!//www.pewresearch.org/fact-tank/2019/01/17/where-millennials-end-and-generati
on-z-begins/
https://www.pewresearch.org/fact-tank/2018/04/11/millennials-largest-generation-us-labo

r-force/

https://www.pewresearch.org/fact-tank/2018/03/01/millennials-overtake-baby-boomers/

https://www.pewresearch.org/fact-tank/2019/08/29/facts-about-american-workers/)
BT TeEmE=XY LR — ) 20144 7 A
(https://www.fsa.go.jp/news/26/20140704-5/01.pdf)
+ Wall Street Journal
(https://jp.wsj.com/articles/SB10758886968001254892704585547112795662690)
+ College Board : Trends in College Pricing 2019
(https://research.collegeboard.org/pdf/trends-college-pricing-2019-full-report.pdf)
g N - ¥ NI
(http://www.nicmr.com/nicmr/report/repo/2016/2016sum09.pdf)
- CNN
( https://edition.cnn.com/2020/01/19/us/student-loan-slow-repayment-moodys-trnd/index.
html)

* Business Insider

( https://www.businessinsider.com/average-american-millennial-net-worth-student-loan-

debt-savings-habits-2019-6#american-millennials-have-an-average-net-worth-of-less-tha

n-8000-meaning-theyre-financially-worse-off-than-any-other-generation-before-them-2

https:!//www.businessinsider.com/millennials-not-investing-in-stocks-2016-7

https://www.businessinsider.jp/post-191909)
- FRED
(https://fred.stlouisfed.org/series/SLOAS)

- Bank of America

(https://about.bankofamerica.com/assets/pdf/2020-bmh-millennial-report.pdf)

* Investopedia

(https://www.investopedia.com/the-investopedia-affluent-millennials-study-4769751)
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